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16 Lincoln’s Inn Fields London WC2A 3ED 

tel: 0845 313 8449 

email: info@thefundingnetwork.org.uk 

website: www.thefundingnetwork.org.uk 

  
Report back to The Funding Network 
 
1. Name of your organisation and date funded by TFN: 
 
MyBnk  
Funding received March 2010. Funding used April & June 2011 
 
2. What does your organisation do?  
i.e. What are its aims and objectives? Have these changed since receiving TFN funding?  
 
MyBnk is an award-winning charity whose mission is to build young people’s knowledge, 
skills and confidence to manage their money effectively and to make enterprising choices 
throughout their lives. 
  
We have developed a holistic and engaging approach to finance and enterprise education by 
putting young people at the heart of all we do. We aim to: 
 

 Increase young people’s financial capability by developing the knowledge, skills and 
confidence to manage their money effectively, change their behavioural savings 
habits and to become informed consumers of financial services 

 Increase young people’s enterprise capability by developing the knowledge, skills 
and confidence to better equip them for an ever-changing job market 

 Enhance their personal development by developing life skills and creating positive 
behavioural changes 

  
To achieve our aims, we have created the first ever independent FSA approved banking 
scheme run by young people for young people, providing an accessible place to save 
regularly and interest free loans to set up enterprises. This is accompanied by high-energy 
learning programmes on topics such as saving & budgeting, university finance, and taking an 
enterprise idea from inception to reality.  
 
Since 2007, we have reached over 34,000 young people aged 11 to 25 in over 170 schools, 
colleges and youth organisations across London, and are embarking on a national 
expansion. 
 
Our aims have not changed since we received TFN funding. 
 
3. When was your organisation first established? 
 
Registered as a company limited by guarantee – April 2007 
Registered as a charity – April 2008 
 
4. Since receiving funding from TFN how has your organisation changed?  
Has your annual turnover changed?  
Has the number of beneficiaries reached changed?  
Can you quantify any other changes? Eg number of employees, number of projects, 
geographical scope.  
 
When we applied for funding from TFN, we reported that our annual turnover for our financial 
year 2008/09 (September 1st – August 31st) was £215,000. Since then MyBnk has grown and 
our turnover for the financial year 2010/2011 (ending August 31st 2011) was £593,897.  
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In this time our number of beneficiaries has also increased. From MyBnk’s inception to the 
year ending 2008/2009 we had worked with an estimated 7,000 young people directly. We 
have now worked with over 34,000 young people across London.  We are also embarking on 
a national expansion, beginning with a pilot partnership with Cumbria Youth Alliance in the 
North West of England, which will enable us to reach even more young people in other parts 
of the UK. Cumbria Youth Alliance are replicating our successful model in Cumbria and have 
just begun working directly with young people in September 2011. We are planning to bring 
on 10 new partners in other geographical areas of the UK in the next three years. 
 
The MyBnk team has also grown in line with this growth and we now have 13 full time 
members of staff and a number of volunteers. 
 
5. Can you describe/measure the impact that the specific TFN funded project/work has 
had?  
What actual change did the funded project generate? What proportion of the project/work did 
TFN fund (eg all/x%)?  What evidence do you have for the success or failure of the funded 
project?  
 
We received £1,777.60 in funding from TFN which we used to deliver a financial education 
project to 34 young people at Body & Soul, a unique charity supporting young people and 
families living with or closely affected by HIV. 
 
TFN funded the direct delivery of the financial education project at Body & Soul, as well as 
MyBnk supporting Body & Soul staff to deliver some extension activities to the young people. 
We measured the success of these programmes by monitoring the sessions and assessing 
the response of the young people and workers at Body & Soul. 
 
In April 2011, we armed 16 young people aged 13-19 years old living with HIV with real-life 
money skills, through two hands-on Money Twist workshops, as well as providing some 
extension activities for Body & Soul Staff to deliver to the young people. Through the 
workshops covering practical everyday financial matters, the young people learnt about 
Earning, Banking and Managing their money. All of the young people taking part in the 
Money Twist workshops increased their understanding in these areas and felt more confident 
about dealing with their money in the future. Covering topics from Pensions to Tax & National 
Insurance, and Current Vs Savings Accounts, the young people played games like Banking 
Bingo, Banking Dominoes and Deal or No Deal, as well as taking part in interactive quizzes 
and debating key money issues. By approaching financial education in a hands-on manner 
and involving physical activity in their learning in a fun way, the young people were engaged 
to learn about money and how to make it work for them. Each participant also went away 
with a z-card resource of key money facts that they can refer to year after year. 
 
In June 2011, we ran a further workshop with 18 young people aged 16-19 years old who 
were considering moving onto university. The Uni Dosh workshop provided a forum for the 
young people to ask questions about the complex university money landscape that had seen 
many recent changes, most notoriously the rise in tuition fees. The young people were 
encouraged to give their own views and to critically analyse the various financial situations 
that students are faced with. Evaluation of the Uni Dosh workshop showed that 89% of 
participants reported a good or better understanding of what grants, bursaries and 
scholarships are; and how student loans worked. All of them felt that the lifestyle decisions 
made at university were important or very important in relation to their financial situation; and 
94% reported a good or better understanding of how to budget in order to manage their 
income and expenditure when going to university.  
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Feedback from both the young people and staff at Body & Soul was positive as everyone felt 
the sessions incited lots of interesting debates and many questions came up from the young 
people that showed they were thinking and caring about their finances. 
 
Ros Birkenshaw, Head of Teen Spirit at Body & Soul explained how the MyBnk programmes 
were received: ‘The young people who participated in the Money Twist sessions, delivered 
by MyBnk, represented a mix of ages, attitudes and circumstances, with individuals at 
varying stages of financial independence. Given the challenge of different needs and levels 
of knowledge amongst in the group, the sessions succeeded in engaging all participants with 
appropriate, stimulating and well-structured activities that the young people could relate to. 
Money Twist was followed up a month later with the Uni Dosh workshop, with a targeted 
group of prospective university students, as well as a number of young people heading 
toward independent living. The facilitator tailored the content of the workshop superbly, in 
response to individual needs, which encouraged a larger group of young people to start 
planning ahead in relation to changes in housing and employment, as well as education.’ 
 
At MyBnk, we also measure our success by the fact that we work with organisations year on 
year and that young people are keen to develop their finance and enterprise skills further. 
This is the case with Body & Soul and we are currently looking at how we can support more 
young people there with relevant MyBnk programmes. We are looking at delivering financial 
education to new groups of young people, as well as supporting young people to set up their 
own enterprises through our Enterprise-in-a-Box Programme. We are looking forward to 
developing our relationship with Body & Soul further, providing their young people with fun 
and interactive education that will support them in life. 
 
6. Could you give us an estimate of how many people have been reached by the TFN 
funded project/work and by how much? 
 
Through TFN funding MyBnk worked with 34 young people aged 13-19 at Body & Soul. 
 
7. Did receiving the money from TFN make positive difference to your organisation? If 
yes, in what way? If no, please specify why not?  
Were there changes in non-financial support/leverage i.e volunteering hours, relationships, 
contracts, trustees or media coverage? Did it help to get other grants/donors? 
 
Yes, the TFN funding allowed us to support an amazing charity in providing essential 
financial education to a group of young people that would benefit greatly from it. Another 
Body & Soul staff member describes why financial education is so important to young people 
living with HIV: 
 
“Poverty and HIV are inextricably linked and the majority of Body & Soul’s young members 
live in London’s most deprived boroughs on the margins of society. Their families suffer 
financial hardship and they exist on very little or no income. 
  
“The MyBnk money management sessions not only helped young people affected by HIV to 
manage their complex financial regimes, but promoted a sense of looking and planning for 
the future, something which can often be forgotten about when presented with an HIV 
positive diagnosis.  
  
“The sessions made young members of Body & Soul more informed and comfortable about 
money. They really helped to foster an enterprising “can do” approach among our members 
– equipping them with the belief that they can become agents for social change and increase 
their prospects in life.” 
 
Partnering with organisations like Body & Soul and being enabled to reach the young people 
they work is integral to MyBnk’s mission and embodies everything we are trying to achieve, 
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as we strive to reach out to those most disadvantaged and increase inclusivity across all our 
programmes. 
 
Proof of success from running this project has been integral to MyBnk leveraging further 
support from other reputable funders. We have cited our work with Body & Soul when 
reporting back to existing funders and donors and this will be one element that has 
contributed to us gaining ongoing support from them. We also refer to our partnership with 
Body & Soul in many funding proposals and hope this will continue to support us in gaining 
on-going support from new funders and donors.  
 
8. Do you have any other comments regarding TFN funding?  
 
None but many thanks once again for your support. 


